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HIGHLIGHTS 
% 
ee Je biteass 
Potali Assets: acne Ae $9,422,492,806 $7,547,702,904 24.8 
SECULILICS 52 a i eee 1,164,928,560  1,070,737,669 8.8 
LOans: .c:2c.- eee ee 5,918,568,679 . 4,335,275,067 21.3 
Depositsicor a eee 8,504,918,910 6,835,906,611 24.4 
Balance of Revenue ................ 102,018,396 78,389,026 30.1 
Balance of Revenue after 
Income. Laxes4) oss 52,718,396 41,589,026 26.8 
Balance of Revenue per Share 
after Incomes laces ee $3.18 SZ rt 14.8 
Dividends :..2 see. Le eee 16,828,412 13,200,000 21s 
Dividends'per Share... $1.00 $0.88 13.6 
Capital PUunds: teat 406,920,899 301,250.95 oon 


THE TORONTO-DOMINION BANK 


NOTICE OF 
ANNUAL GENERAL MEETING 


The Annual General Meeting of the Shareholders 
of this Bank will be held in The Cinema, Toronto 
Dominion Bank Tower (Concourse Level), King 
and Bay Streets, Toronto, on Tuesday, the 8th 
day of January, 1974, at 11:00 a.m. 


For tax purposes, Toronto Dominion Bank stock was quoted 
on Valuation Day, December 22, 1971, at $30.00 per share. 
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BOARD OF DIRECTORS 


ALLEN T. LAMBERT Chairman and Chief Executive Officer 


SAMUEL T. PATON Deputy Chairman 


RICHARD M. THOMSON President 


Vice-Presidents: 
HERBERT H. LANK, Montreal 


Director, Du Pont of Canada Limited 


BEVERLEY MATTHEWS, Toronto 
Partner, McCarthy & McCarthy 


FRANCIS G. WINSPEAR, Edmonton 


Chartered Accountant and Company Director 


A. GORDON ARCHIBALD, Halifax 
President and Chairman of the Board, Maritime 
Telegraph & Telephone Company, Limited 


H. CLARK BENTALL, Vancouver 
President, The Dominion Construction 
Company Limited 


JOHN E. BRENT, Toronto 
Chairman of the Board, IBM Canada Ltd. 


FREDERICK E. BURNET, Vancouver 


President, Cominco Ltd. 


WILLIAM J. CHEESMAN, Hamilton 


President, Westinghouse Canada Limited 


JACQUES de BILLY, Quebec City 


Partner, Gagnon, de Billy, Cantin, Dionne & 
Martin 


A. JEAN de GRANDPRE, Montreal 
President, Bell Canada 


JOHN S. DEWAR, Toronto 


President, Union Carbide Canada Limited 


ALBERT P. GAGNEBIN, New York 
Chairman of the Board, The International 
Nickel Company of Canada, Limited 


HAROLD M. GRIFFITH, Toronto 


Chairman of the Board, 
The Steel Company of Canada Limited 


C. MALIM HARDING, Toronto 
Chairman of the Board and Chief Executive 
Officer, Harding Carpets Limited 


CLIFFORD HATCH, Walkerville, Ont. 
President, 
Hiram Walker-Gooderham & Worts Limited 


DONALD F. HUNTER, Toronto 


Chairman, Maclean-Hunter Limited 


CAPT. JOSEPH JEFFERY, London 


Chairman of the Board, 
London Life Insurance Co. 


REGINALD F. JENNINGS, Calgary 
President, Hilltop Holdings Limited 


E. LEO KOLBER, Montreal 


President and Managing Director, 
Cemp Investments Ltd. 


LOUIS A.-LAPOINTE, Montreal 
President, Miron Company Ltd. 


H. GORDON MacNEILL, Toronto 
President and Chief Executive Officer, The 
Goodyear Tire & Rubber Co. of Canada, Ltd. 


H. 


J. C. McCARTHY, Toronto 


President and Chief Executive Officer, 
The Consumers’ Gas Company 


ARNE R. NIELSEN, Calgary 
President and General Manager, 
Mobil Oil Canada, Ltd. 


GORDON P. OSLER, Toronto 
Vice-Chairman, 
British Steel Corpn. (Canada) Limited 


JOHN N. PATERSON, Thunder Bay 
Vice-President and General Manager, 
N. M. Paterson & Sons Limited 


GERARD PLOURDE, Montreal 
Chairman and Chief Executive Officer, UAP Inc. 


JOHN E. POOLE, Edmonton 
Co-Chairman of the Board, 
Poole Construction Limited 


DR. R. J. RICHARDSON, Montreal 
President, Du Pont of Canada Limited 


ALAN C. SALTER, Montreal 


Company Director 


CLARENCE D. SHEPARD, Toronto 
Chairman of the Board, 
Gulf Oil Canada Limited 


JAMES A. STEWART, New York 


President, 
Continental Can International Corporation 


ALAN SWEATMAN, Winnipeg 


Partner, Thompson, Dorfman, Sweatman, 


KENNETH R. THOMSON, Toronto 


Chairman of the Board and President, 
Thomson Newspapers Limited 


SIR MARK TURNER, London, England 


Deputy Chairman, 
The Rio Tinto-Zinc Corporation Limited 
DAVID M. TYERMAN, Regina 


Senior Partner, MacPherson, Leslie & Tyerman 


GEORGE WILLIAMS, Toronto 
President and General Manager, 
The Procter & Gamble Co. of Canada, Limited 


GORDON D deS. WOTHERSPOON, 


Toronto 
Executive Vice-President, 
Eaton’s of Canada Limited 


W. MAURICE YOUNG, Vancouver 
Chairman of the Board and Chief Executive 
Officer, Finning Tractor & Equipment Co. 
Limited 


Honorary Vice-President: A. BRUCE MATTHEWS, Toronto 


Chairman of the Board, The Excelsior Life Insurance Company 
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STATEMENT OF REVENUE AND EXPENSES 
FOR THE YEAR ENDED OCTOBER 31, 1973 (with comparative figures for preceding year) 


REVENUE 
Income from loans.i.02). ee ee eee 
Income from séctiities 2. ee ee 
Other operating Trevenue...3.0) eee 


Total “revenue 2.2429 52.0 ee eee 


EXPENSES 


Interest on deposits and bank debentures ................ 
Salaries, pension contributions and other staff 
benefits: 4. ene ee ee ee 
Property expenses, including depreciation .............. 
Other operating expenses, including provision for 
losses on loans based on five-year average loss 
EX POLIEN COS oisu.cuannasireoodena tet Oe ee ee 


Totalexpenses- 3.2.3 5c ee, eee ee eee 


Balance Of TEVENUC oiacs.2ick ce ee 
Provision for income taxes relating thereto (Note 2) 


Balance of revenue after provision for income taxes .. 


Appropriation: Tor 1OSses: ..2.05,...6240 eee 


Balance: of protus for the wearis.4..54. eee 


1973 


$539,381,933 
60,843,213 


60,021,190 
$660,246,336 


$373,116,354 


107,482,357 
33,990,954 


43,638,275 
$558,227,940 


$102,018,396 
49,300,000 


1912 


$364,585,956 
54,323,903 
51,914,194 


$470,824,053 


$239,157,682 


89,153,462 
28,773,443 


35,350,440 
$392,435 ,027 


$ 78,389,026 
36,800,000 


% 52,718,396 


17,000,000 


$ 35,718,396 


$ 41,589,026 
13,000,000 
$ 28,589,026 


STATEMENT OF UNDIVIDED PROFITS 
FOR THE YEAR ENDED OCTOBER 31, 1973 (with comparative figures for preceding year) 


Undivided profits at beginning of year ........................ 
Balanceof proiis forthe year... 
Transfer from accumulated appropriations for losses 


STATEMENT OF REST ACCOUNT 


1973 
$ 1,610,915 
35,718,396 
5,000,000 


$42,329,311 


$ 16,828,412 
24,250,000 


$41,078,412 
$ 1,250,899 


1972 


$ 1,221,889 
28,589,026 
15,000,000 


$ 44,810,915 


$ 13,200,000 
30,000,000 


$ 43,200,000 
$. T;610,915 


FOR THE YEAR ENDED OCTOBER 31, 1973 (with comparative figures for preceding year) 


1973 1972 
Amount at beginning Of year 2 .bap ee eee $190,000,000 $160,000,000 
Premium on issue of new shares (Note 4) .................. 48,750,000 — 
Transfer from undivided: protits \,2...:-.510150 eee 24,250,000 30,000,000 
Amount-at end:of yearn. 3 eee ee $263,000,000 $190,000,000 
Balance of revenue per share after provision for 
INCOME STAKES | id ie cco oe ee $3.18 $2.77 
Dividends -perushate: «2005.3 eee ee $1.00 $0.88 


STATEMENT OF ACCUMULATED APPROPRIATIONS 
FOR LOSSES 


FOR THE YEAR ENDED OCTOBER 31, 1973 (with comparative figures for preceding year) 


Accumulated appropriations at beginning of year: 
General 
A A te er tre ose tal dad naeasn tn ons ate tohend 


Total 


Additions (deductions) during year: 
Appropriation from current year’s operations .......... 


Loss experience on loans for the year less provision 
included in other operating expenses .................... 


Profits and losses on securities, including provisions 
to reduce securities other than those of Canada 
and provinces to values not exceeding market .... 


Other profits, losses and non-recurring items, net .... 


Provision for income taxes including credit of 
$7,052,000 in 1973 ($ Nil in 1972) relating to 
appropriation from current year’s operations 
(Note 2) 


Total 


Accumulated appropriations at end of year: 
General 
“Rey ohn (Ube glia le rd Oem ea etane So Mig Se ROR | ve IR ne 


Total 


Tee eee eee ee eee ee ee eee ee ee eee eee ee eee eee ee) 


1973 


$51,090,526 


20,483,034 


$17,000,000 


785,430 


(2,001,318) 
288,297 


6,830,000 
$22,902,409 


$94,475,969 


5,000,000 
$89,475,969 


$61,968,048 
at ee ON Bc Pa | 


$89,475,969 


1972 


$54,525,846 
18,739,673 


$73,265,519 


$13,000,000 


(1,811,562) 


(612,600) 
3,132,203 


(400,000) 
$13,308,041 


$86,573,560 
15,000,000 


$71,573,560 


$51,090,526 
20,483,034 


$71,573,560 


NOTES TO FINANCIAL STATEMENTS 


1. The financial statements include the assets and liabilities and results of operations of wholly-owned 
subsidiaries, Toronto-Dominion Bank of California, Toronto-Dominion Bank Investments (U.K.) 


Limited, and Toronto-Dominion Investments (H.K.) Limited. 
| 1973 
2. Provision for income taxes shown in: roe 
Statement of revenue and expenses 
Statement of accumulated appropriations 
Total provision for income taxes 


$ 49,300,000 


$ 42,470,000 


1973 
3. Sinking fund debentures: Te 
6% debentures maturing 1987 $ 11,780,000 
7% debentures maturing 1987 12,140,000 
7% debentures redeemable at 
holders’ option in 1976, 
8% thereafter maturing 1991 30,000,000 
74% debentures maturing 1993 30,000,000 
7¥%4% debentures maturing 1997 25,000,000 


$108,920,000 


(6,830,000) 


LO2 


$ 36,800,000 
400,000 
$ 37,200,000 


1972 


$ 12,140,000 
12,500,000 


30,000,000 


25,000,000 
$ 79,640,000 


4. As a result of a rights issue during the year, the Bank issued 1,875,000 shares at $28 each of which 


$2 was credited to Capital and $26 to Rest account. 


5. Certain of the 1972 figures have been reclassified from amounts previously reported to conform with 


changes in presentation approved by Order in Council in 1973. 
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STATEMENT OF ASSE 
AS AT OCTO! 


(with comparative figur 


ASSETS 

CASH RESOURCES 1973 1972 
Cash ‘and die.frony banks,.0 $2,099,322,002 $1,645,985,708 
Cheques and other items in transit, net .................... 170,245,615 115,413,253 


SECURITIES 


Securities issued or guaranteed by Canada, at 
amortized value 


Securities issued or guaranteed by provinces, at 


$2,269,567,617 


$ 804,160,732 


$1,761,398,961 


$ 733,962,394 


BMGHIZER ‘Value ...xesen ee ee 73,875,014 62,638,916 
Other securities, not exceeding market value ........ 286,892,814 274,136,359 
$1,164,928,560 $1,070,737,669 


LOANS 


Day, call and short loans to investment dealers and 
brokers, secured 


Other loans, including mortgages, less provision for 
losses 


Bank premises at cost, less amounts written off ........ 


Securities of and loans to corporations controlled by 


$ 206,887,969 


5,311,680,710 


$5,518,568 ,679 


$ 45,390,046 


$ 306,111,042 


4,029,164,045 


$4,335 ,275,087 


$ 40,670,834 


the. Banke 3 och eee eee 14,844,646 13,799,698 

Customers’ liability under acceptances, guarantees and 
letters of ‘credit, as per CONIA)... ee 400,952,291 318,075,682 
Other assets yh ce ee ce ee ee 8,240,967 7,744,973 
$9,422,492,806 $7,547,702,904 


A. T. LAMBERT, Chairman and 
Chief Executive Officer 


J. A. BoyLe, Executive Vice-President 
and Chief General Manager 


AND LIABILITIES 
1, 1973 


preceding year) 


LIABILITIES 
DEPOSITS 1973 1972 
PE OSES OV ANAC) 6 sc ete as ae AE $ 198,811,172 $ 54,405,402 
PDE POSUS OV DTOVINCES cee hci patient eos bees een aaa: 190,982,610 244,788,347 
PICTO RIES ayy MOAITK Socio ruch eae hs ne au ee eal 1,864,306,077 1,325,763,397 
Personal savings deposits payable after notice, in 
Canada, it Canadian COITENCY -ciicheseanddewsunechee. 2,764,995 ,445 2,381,350,377 
MONE Tae Fae OC OS LCS seca a a os cee 3,485,823,606 2,829,599,088 
$8,504,918,910  $6,835,906,611 
Acceptances, guarantees and letters of credit .............. $ 400,952,291 $ 318,075,682 
SONS SIE E See? Oy se er Ee Ra ee 20,224,737 20,896,136 
Accumulated appropriations for losses ..............0......... 89,475,969 71,573,560 


CAPITAL FUNDS 
Sinking fund debentures (Note 3) .................::0000.000 108,920,000 79,640,000 


Capital: (Note 4) 
Authorized, 25,000,000 shares, par value $2 each 
Issued and fully paid, 16,875,000 shares (1972 


peated 800 QUO STATES) cc onc serous cela een bds evades 33,750,000 30,000,000 
SEER oes 0) 0.0) ek Ser spre ge a eo 263,000,000 190,000,000 
PRY eC SLO BIS 8 dst ee orca cu Soho Mae. waa tow ane lconhes 1,250,899 1,610,915 


$ 406,920,899 $ 301,250,915 
$9,422,492,806 $7,547,702,904 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the statement of assets and liabilities of The Toronto-Dominion Bank as at 
October 31, 1973 and the statements of revenue and expenses, undivided profits, accumulated appropri- 
ations for losses and rest account for the year ended on that date. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence 
as we considered necessary in the circumstances. 


In our opinion the foregoing statements present fairly the financial position of the Bank as at 
October 31, 1973 and the revenue and expenses, undivided profits, accumulated appropriations for 
losses and transactions in the rest account of the Bank for the year ended on that date. 


D. L. GORDON, F.c.a. 
of Clarkson, Gordon & Co. 


D. C. HIGGINBOTHAM, F.c.a. 
TORONTO, NOVEMBER 22, 1973 of Price Waterhouse & Co. 


Auditors 


CONTROLLED CORPORATIONS 


STATEMENTS OF ASSETS AND LIABILITIES 
AS AT OCTOBER 31, 1973 
(with comparative figures for preceding year) 


TORONTO-DOMINION REALTY CO. LIMITED 


ASSETS 


Accounts receivable: 25 ..6s. si wackcoe ce vehaoeateae on ee 
Land and buildings at cost less accumulated depreciation 


LIABILITIES 


Loans from The Toronto-Dominion Bank .......................... 
Accrued bond and debenture interest... 
Income: and other taxes "payables... 272 ee 
Other liabilities’ tc35.5).-schtius. cance ee eee 


4.85% First Mortgage Sinking Fund Bonds Series “A” 
due June 1, 1990 (U.S. $12,600,000) (Sinking Fund 
requirements U.S. $350,000 in each of the years 
1974-1989) 


534% Debentures Series “A” due June 1, 1981 (USS. 
$10,000 000)! auc, Sacctz mete ce uae as eee eee 


Shareholders’ Funds 


Capital Stock: 
Authorized — 


90,000 5% non-cumulative, non-voting prefer- 
ence shares redeemable at par value of $100 
each 

1,000,000 common shares par value $1 each 


Issued and fully paid — 
29,000 preference shares 200 ae 
100,000 “common SMares. ac. cristae 


Undivided i protits:nc2 0 tec ne ee 


1973 
$ 195,574 
40,843,142 


$41,038,716 


$12,714,274 
496,889 
22133 
4,576 


13,635,281 


10,768,750 
$37,641,903 


$ 2,900,000 
100,000 


396,813 


$41,038,716 


1972 
$ 188,892 
40,114,549 


$40,303,441 


$11,669,326 
495,950 


9,600 


14,014,039 


10,768,750 
$36,957,665 


$ 2,900,000 
100,000 
345,776 


$40,303,441 


NOTE: The capital stock is owned entirely by The Toronto-Dominion Bank and is carried on the 


books of the Bank at $183,468. 


THE TORONTO-DOMINION BANK TRUST COMPANY 


Balances expressed in U.S. currency 


ASSETS 
1973 1972 

POO SIU Se ALIN AK Se ee, seus wc van eee sade cs Reale A Ace eoee $9 So,151 $ 938,052 
EAI RETO cea J ee MAE oF ME Sen Age <= Bone Nery ere 925,000 350,000 
Investments, not exceeding amortized value: 

Obligations of states and political subdivisions .............. 753,464 709,693 

Other bonds, notes and debentures .....................000..0000.. 1,410,157 1,500,116 
ROSIE Te ASCE Sam ee te cc Lee oh sig) Aig eS 15,619 17,766 

$3,189,391 $3,515,627 

LIABILITIES 
Be Vath CSC Sires eo eg sche Me eng se S 73.734 $1,127,204 
Imcomerand Otner taxes Payable. o.5iocscwidsccacvondecntysesaciadiones To25 5,917 


Shareholders’ Funds 
Capital stock — authorized, issued and fully paid 


— 10,000 shares of $100 each .0.0......2... coc ceeeeeeeeeee 1,000,000 1,000,000 
POU Ta TLSCIT Eg 8) f Uy Stay Re 5 EO ME CO es a a 1,000,000 1,000,000 
MOTI CRE CE CEE OUELS 0 ery cit, is op Oe a od CR as 449,735 382,506 


$3,189,391 $3,515,627 


NOTE: The company performs certain services and functions in New York for the Bank’s clients. The 
capital stock, with the exception of the directors’ qualifying shares, is owned entirely by The 
Toronto-Dominion Bank and is carried on the books of the Bank at $1,946,904 Canadian 
currency. 


AUDITORS’ REPORT TO THE SHAREHOLDERS OF 
THE TORONTO-DOMINION BANK 


We have examined the statements of assets and liabilities of controlled corporations as at 
October 31, 1973. Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered necessary in the circum- 
stances. 


In our opinion the accompanying statements of assets and liabilities present fairly the financial 
positions of the corporations as at October 31, 1973. 


D. L. GORDON, F.c.a. 
of Clarkson, Gordon & Co. 


D. C. HIGGINBOTHAM, F.c.a. 
of Price Waterhouse & Co. 


Auditors 


TORONTO, NOVEMBER 22, 1973 


SENIOR OFFICERS OF THE BANK 


ALLEN T. LAMBERT Chairman and Chief Executive Officer 


SAMUEL T. PATON Deputy Chairman 
RICHARD M. THOMSON President 
J. ALLAN BOYLE Executive Vice-President and Chief General Manager 


ALAN B. HOcKIN, Executive Vice-President, Investment 
F. G. MCDowELL, Executive Vice-President, Credit 
HERBERT S. WHITE, Executive Vice-President, International 


DIVISIONAL OFFICES 


Pacific Division — G. T. CoRLETT, Vice-President and General Manager 
Toronto Dominion Bank Tower, P.O. Box 10001, Pacific Centre, Vancouver 
115. Bc. 


Alberta Division — G. A. MARINI, Vice-President and General Manager 
10004 Jasper Ave. & 100 St., Edmonton, Alta. T5J 2J6 


Western Division — D. E. MCGEACHAN, Vice-President and General Manager 
215 Portage Ave., Winipeg, Man. R3C 3E7 


Metro West Division — N. M. PATON, Vice-President and General Manager 
P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MS5SK 1A2 


Metro East Division — D. A. CARMAN, Vice-President and General Manager 
P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MS5K 1A2 


Ontario Division — G. A. SMITHSON, Vice-President and General Manager 
P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MSK 1A2 


Eastern Division — V. T. NORBERG, Executive Vice-President and General Manager 
500 St. James St. W., Montreal, Que. H2Y 1S1 


“poss goannas atosshieataengonanieannonnianeaatiaa ea noestooreononeaninseatieanannenieomemesanees 


BRANCHES FROM COAST TO COAST 


The Bank’s network of 852 branches stretches across Canada from the Atlantic to the 
Pacific. The distribution of branches by provinces is as follows: 


British Columbia ...... 97 Ontarios 42ers 472 Prince Edward Island .. 1 

AIDEI A. cc eee 86 Quebec. ..c3er anes 90 Newfoundland ............. 2 

Saskatchewan ............ 44 New Brunswick ........ 6 YUROM bce tere 2 

Manitoban 4a 47 Nova acetia, (b..58 4 NCW aD oitvsnc tourette 1 
Branches and Offices Outside Canada ............ 18 
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INTERNATIONAL DIVISION 
Head Office, P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MSK 1A2 


OFFICES OUTSIDE CANADA 


UNITED KINGDOM and EUROPE 


REGIONAL OFFICE, Europe, Middle East & Africa — R. R. B. DICKSON, Vice-President and 
General Manager; 62 Cornhill, London EC 3V 3PL 


LONDON, CITY BRANCH — P. C. NOONAN, Assistant General Manager U.K. & Manager; 
62 Cornhill, London EC 3V 3PL 


LONDON, WEST END BRANCH — D. R. MOSS, Manager; 
103 Mount Street, London, W1Y SHE 


FRANKFURT BRANCH — R. J. J. BOLBRINKER, Assistant General Manager, Germany & Austria 
and Manager; Westendstrasse 24, Frankfurt/M.I, Germany 


UNITED STATES 


NEW YORK AGENCY — M. M. DUNCAN, Assistant General Manager & Senior Agent; 
45 Wall Street, New York, N.Y. (10005) 


SAN FRANCISCO AGENCY — J. A. KENDALL, Agent; 
114 Sansome St., San Francisco, Cal. (94104) 


NEW YORK OFFICE — D. C. JANUARY, Agent; 
45 Wall St., New York, N.Y. (10005) 


CHICAGO OFFICE — P. W. ATKINSON, Senior Representative; 
30 West Monroe St., Chicago, Ill. (60603) 


HOUSTON OFFICE — W. J. RIDLEY, Senior Representative; 
811 Rusk Ave., Houston, Texas (77002) 


LOS ANGELES OFFICE — R. M. COLLIER, Senior Representative; 
9430 Wilshire Blvd., POB 43, Beverly Hills, Cal. (90212) 


TORONTO DOMINION BANK OF CALIFORNIA — W. G. McINTOSH, President and Chief 
Executive Officer; 
114 Sansome St., San Francisco (94104) 


FAR EAST 


REGIONAL OFFICE — W. T. BROCK, Vice-President and General Manager; 
Shenton House, 3 Shenton Way, Singapore 1 


SINGAPORE BRANCH — K. C. HIGHT, Manager; 
Shenton House, 3 Shenton Way, Singapore 1 


HONG KONG — J. M. BABCOCK, Area Superintendent; 
Room 202, 5 Queen’s Road Central, Hong Kong 


INDONESIA — J. F. HUDSON, Superintendent; 
25 Jalan Diponegoro, Jakarta 


JAPAN — E. E. PERKES, Representative; 
Room 406, 2-3 Marunouchi, 3-Chome, Chiyoda-ku, Tokyo 100 


MEXICO, CENTRAL and SOUTH AMERICA 


MEXICO — F. A. CASASUS, Representative; 
Paseo de la Reforma 382, Mexico 6, D.F. 


SAO PAULO — P. J. COTTER, Representative; 
Edificio Scarpa II, Alameda Santos 1800, 9th Floor, Sao Paulo, Brazil 


AFFILIATED FINANCIAL INSTITUTIONS 


ARBUTHNOT LATHAM HOLDINGS LTD., London, England 

HANG LUNG BANK LTD., Hong Kong 

HONG KONG INDUSTRIAL & COMMERCIAL BANK LTD., Hong Kong 

INTERNATIONAL CONSOLIDATED INVESTMENTS LIMITED, Hong Kong 

MIDLAND and INTERNATIONAL BANKS LIMITED, London 

OVERSEAS TRUST BANK LIMITED, Hong Kong 

UNITED MALAYAN BANKING CORPORATION LTD., Kuala Lumpur, Malaysia 

WOBACO GROUP OF COMPANIES, Luxembourg; Nassau, Bahamas; Georgetown, Cayman Islands; 
Jersey, Channel Islands 
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Toronto Dominion Bank has over 840 branches in 
Canada and the following offices outside of Canada: 


LONDON, ENGLAND 
Regional Office, Europe, Middle East & Africa, 
Main Branch, 62 Cornhill, EC3V 3PL 
West End Branch, 103 Mount Street, W1Y SHE 
FRANKFURT, GERMANY 
Westendstrasse 24-6000, Frankfurt/M. 1 
SINGAPORE 
Regional Office, Far East 
49A New Bridge Road 
HONG KONG 
Hang Chong Bldg. 5 Queen’s Rd. Central, 
G.P.O. Box 1544 
NEW YORK 
Agency, 45 Wall St. N.Y. (10005) 
The Toronto-Dominion Bank Trust Company 
45 Wall Street, N.Y. (10005) 
SAN FRANCISCO 
Toronto Dominion Bank of California 
114 Sansome Street (94104) 
San Francisco Agency, 114 Sansome Street (94104) 
REPRESENTATIVE OFFICES 
NEW YORK 
45 Wall Street, N.Y. (10005) 
CHICAGO 
30 West Monroe Street (60603 ) 
HOUSTON 
811 Rusk Avenue (77002) 
LOS ANGELES 
510 West 6th Street (90014) 
MEXICO CITY 
Paseo de la Reforma 382, 4° Piso Mexico 6 D.F. 
TOKYO 
Fuji Building 
3-chome, Marunouchi, Tokyo 100 
DJAKARTA, INDONESIA 
Djalan Diponegoro No. 25 
AFFILIATED COMPANIES 
MIDLAND AND INTERNATIONAL BANKS LIMITED 
26 Throgmorton Street, London, EC2N 2AH 
WORLD BANKING CORPORATION LIMITED 
P.O. Box 100, Nassau, Bahamas 
ALLIED IRISH BANKING GROUP 
5 College Green, Dublin, Ireland 
INTERNATIONAL CONSOLIDATED INVESTMENTS 
LIMITED, Hong Kong 
with which is associated the following: 
OVERSEAS TRUST BANK LIMITED, Hong Kong 
HONG KONG INDUSTRIAL & COMMERCIAL BANK 
LTD., Hong Kong 
UNITED MALAYAN BANKING CORP. BHD., 
Kuala Lampur, Malaysia 


REPORT TO SHAREHOLDERS 


Total assets at April 30, 1973, reached $8.6 billion 
which was 22 percent higher than at the same date the 
previous year. This reflected good growth in inter- 
national business and strong expansion in the 
Canadian economy. 


Balance of revenue at $42.7 million was up 9 
percent over the first six months of 1972. The recent 
changes in interest rate structure on domestic loans 
and deposits are not likely to affect earnings material- 
ly in the second half. However, with a concerted 
effort to moderate expense growth, we do expect 
earnings to improve over the remainder of the year. 


Earnings per share are relatively unchanged from 
last year because of the recent rights issue. 


Seta Y/ fare 


ALLEN T. LAMBERT 
Chairman and Chief Executive Officer 


Toronto, May 29, 1973 


STATEMENT OF REVENUE AND EXPENSES 


(UNAUDITED) 
For the Three Months For the Six Months 
Ended April 30 Ended April 30 
REVENUE 1972 1972 
Incomé’ froni loans) s)afV kA ee are TELL te ee $ 85,286,000 $174,964,000 
Income’ ‘from | securities 140) LU 13,059,000 26,456,000 
Other operating irevenue i a ee 12,463,000 
Total revenue (0.0050 a LC ea $110,808,000 26,206,000 
EXPENSES 
Interest on deposits and bank debentures ...................... $ 55,773,000 $114,345,000 
Salaries, pension contributions and other staff benefits 20,998,000 42,361,000 
Property expenses, including depreciation ...................... 7,218,000 14,023,000 
Other operating expenses, including provision for losses 
on loans based on estimated five-year average loss 
OXDETIONCE |g OTC IS AEA Te ee ae 8,517,000 16,217,000 
Total expenses ion ana ennai aia ead ae $ 92,506,000 $186,946,000 
Balance of revenue fish Ss Mar ba $ 18,302,000 ( $ 39,260,000 \ 
Provision for income taxes relating thereto ........................ 8,600,000 18,500,000 
Balance of revenue after provision for income taxes ........ $ 9,702,000 $ 20,760,000 
Balance of revenue per share — (Note 2) «0.0.0.0... $ 1.22 $ 2.62 
Balance of revenue per share after provision for income 
taxes —/i(Note 2). Ufa eb Po Ee ee i ee $ 65 $ 1.38 
Dividends declared in the period .........0..0.00..0cccceee $ 3,150,000 $ 6,300,000 
Perishare ) tlt Abus ELH 2 20 Sure SU LAS [oe BOs AL Raia $ 21 $ 42 
BALANCE SHEET HIGHLIGHTS 
April 30 Per Cent 
1972 Increase 
Clash ii TeSOULCES HAA isc ali ee ee USS EEE LEG ORIEL) eS N ated BSBA $1,599,707,000 36% 
OCUITILIES | ll SRA EA) OR Ea Re be $1,052,753,000 6% 
Loans Wd rite IU AMET aM OG ee 2 ae LA $4,049,247,000 20% 
Other assets ia Le oe AE OR UR Ee a Ea $ 347,050,000 30% 
Total iAssets (i080 UR UATE) foie NRE AUC SUR eee 22) 2 oe cel $7;048,757,000 - 22% 
Canadian’ currency deposits: ..)..)4// ee WA ieee gE $4,465,495 ,000 17% 
Other icutrency” deposits Ai) Ae EO 2A eam Cenk he $1,925,406,000 30% 


NOTES: 1) The financial statements include the results of operations and the assets and liabilities of Toronto Dominion 
Bank of California, Toronto Dominion Bank Investments (U.K.) Limited, and Toronto Dominion Investments 
(H.K.) Limited, wholly-owned subsidiaries. 


2) As a result of the recent one for eight rights issue the per share figures have been calculated on the weighted 
monthly average of equivalent fully paid shares. 


